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A. SELECTED EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL
REPORT FOR THE PERIOD ENDED 30 JUNE 2013
AR ES 2013 4 6 F 30 AR S 572 4 AR 5548 & 0930 e AR B 1]

i.  Basis of accounting and changes in accounting estimates & HEMM S AHEFE

a)

b)

Basis of accounting £t #:4l

The interim financial statements are unaudited and have been prepared in accordance with the
requirements of Malaysian Financial Reporting Standard (“MFRS”) 134 : Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22
of the Bursa Malaysia Securities Berhad (“Bursa Securities”™) Listing Requirements, and
should be read in conjunction with the Group’s audited consolidated financial statements for
the financial year ended 31 December 2012 and the accompanying explanatory notes attached
to this interim financial report.

AU SR AR AR A, A B 1 IR T R UG I Y S5 s AR (gt
134: RIS 4R o ol I o U HE Y B 22 Al L P JURIANE S N Gl
A 922 B EWESR, RS SALEME 20124212 /3 31 BEdIRA45E 1 51
SRANBH T2 e JIF 55 4R 45 3 B A 1 .

Malaysian Accounting Standards Board (“MASB”) approved accounting standards
ot o i AEN 2 ( “MASB” ) $ibAERY 42 1Y

MFRSs, Amendments to MFRSs and IC Interpretations have been issued by the MASB and are
not yet effective as follows:

By e G W -t U SR g g T AT, M AC AL BB HT MET (4R SR 1 1C @R
T

Effective for financial
perieds beginning on

or after
RO %M 8 T
BEC) S Wl =
MFRS 6 Financial Instruments 4xff T & 1/1/2015
MFRS 10 Investment Entities 3% %% F 44 1/1/2014
MFRS 12 Investment Entities 45 %% 3244 1/1/2014
MFRS 127  Investment Entities $ % 22 4% 17112014
MEFRS 132 Offseiting Financial Assets and Financial 1/1/2014

Liabilities
FEBH S RO P A0SR 40

Due to the complexity, the financial effects of the above MFRSs, Amendments to MFRSs and
IC Interpretations are still being assessed.

BT ERET OV SRR BT O SRy A IC @Ry 4, M S
Py A,

The management does not anticipate that the adoption of the above MFRSs will result in any
material impact to the financial statements in the initial adoption period.

TR AR TRUGL b 38 20 04 S 5543 45 v U I 95 4R RV TR] B R N & 7 AR AT HEK
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2. Secasonality or cyelicality of operation 2=y #4: 6Y ¥ Wit 3E{E

We experienced lower level of production activities due to fewer working days resulting from the
Chinese New Year holidays in the first quarter of the year. Other than the above factors, the
business of the Group was not affected by any significant seasonal and cyclical factors during the
period under review.

RS —F R, ERRNER TR TAF . Br LR BEER AN, w8 BIRL A
FAT 1990 ol 5050 45 52 300 A P S 10 300 i A ) B P B i

3. Unusual items /A58 EI]

There were no unusual Hems affecting the assets, liabilities, equity, net income or cash flows of
the Group for the current quarter and financial year-to-date.
EAZE R K W BUE) B4 WA A T8 BRI Re i ASE 1) B 7, 5L P S A, Al AR

A

4. Changes in estimates {1384k

There were no material changes in estimates for the current quarter and financial year-to-date.

AR R B EWE S I L E ML,

5. Changes in share capital and debts 4~ 5 %45
(i) Share capital and debts B4 K i 55

There were no issuances, cancellations, resale and repayments of debt and equity securities
for the current financial period to date.

TE 24 110 WA TSR 3 4 S8 AT O e B TR A7 45 B AR
(ii) Share buybacks / Treasury shares of the Company 24 %) [E| R34/ EE TR

During the current quarter, the Company did not purchase any of its own ordinary shares
from the open market.
AER, R E IR WA S B

As at 30 June 2013, the Company held as treasury shares for a total of 943,200 of its
400,000,000 issued ordinary shares. Such treasury shares are held at a carrying amount of
RM345,057.

BWE20134:6 3300, 48 MA400,000,000 5 & 175 Mk, F58 FEF N 943,200, XA
% RO TN 1 9 15 345,057,

6. Segment Information 43¥iE &

No separate analysis of segment information by business or geographical locations is presented as
the Group’s major business comprises the manufacture and sales of sports shoes. The Group’s
revenue, assets and capital expenditure are principally attributable to a single geographical region,
which is the People’s Republic of China ("PRC™).

otk % 23 T8 B H A7 B B I L 40 T4 6L, 1R A B BT B 32 b S B A b i e S AR B B
AHRIHN, BRSBTS TR R~ RO IR, BEAR AR A RIEAE.
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7. Changes in the composition of the Group $£ & RIZE4Y

There were no significant changes in the composition of the Group during the current guarter,
except for the following:-

FEATR LB 13500 B RGN AR AL, BRELTE:

On 7 May 2013, Jinjiang Zhengxing Shoes & Plastics Co., Ltd., a wholly-owned subsidiary of the
Company established in the People’s Republic of China, completed the incorporation of a wholly-
owned subsidiary company, namely Hebi City Yifu Plastics Product Co., Ltd. in the People’s
Republic of China.

F 201346 5 A 7 H, BVLRMEVHERAT, £ A, £ PE AR E RN
AL R A YA A, BB TR AR MR & IR F] .

The registered capital of Hebi City Yifu Plastics Product Co., Ltd. is RMB10,000,000. The
principal activity of Hebi City Yifu Plastics Product Co., Ltd. as stated in its certificate of
incorporation is manufacturing of plastic package boxes and plastic containers. Hebi City Yifu
Plastics Product Co., Ltd."s activities will be changed and it will become an Original Design
Manufacturer (“ODM™) and Original Equipment Manufacturer (“OEM”™) company specialising in
the design and manufacturing of sports shoes when the factory becomes operational.

T AT 1A AR AL S PR A B 3 A2 A AR T 10,000,000 Hok & & ShiE 2 Gl REF A
TR 3S SR R R AR G . SR TR AR B R A a7 PR 2 W) Ak 559 B T aia fE IR e
AR REER ( “ODM™ ) ARIRERAHUER ( “OEM” ) A FE [ TAEHBEGT
g EshE T

8. Contingent liabilities or assets £} BB ™=

No material contingent liabilities and assets, which upon becoming enforceable may have a
material effect on the financial position of the Group since the last balance sheet date.

B R B R E R R BB, FERRA SR BT T BER ACHE ] A9 I S5otR L e A T
RN,

9. Capital commitments ¥ 47K i

The outstanding capital commitments at the end of the current quarter are as follows:
MBI T AR R AR I T
Current quarter
(A=)
RM’000

Approved and contracted for (ki 2 1T#) 41,212




VA & 4 Maxw&iﬁ

i0.

11.

12.

Significant related party transaction BRI 5
Current
Current quarter year-to-date
R L) CARIAAIE )
RM*000 RM™000
Sales to a related party ($5H5459C107) 5,337 8,375
Purchase of goods from a related party (MK
7 W) K7 ) 3,255 3.489
Rental payments to a related party (|7} 3¢5k 7 3¢
£ 4 22 43

All sales contracts have been entered into in the normal course of business and have been
established on terms and conditions that are not materially different from those obtainable in
transactions with unrelated parties.

B B -5 T 7R IEE LB S P RO B &R R F e AR R IT R S LR

Each sales contract was entered into separately and carried different prices dependent on the type
and combination of materials used, type of sport shoes as well as the functions, designs and
features of the sports shoes.

MY E S FA BT A AR R T AR RSB A, aaahiEy3ess, LA
FEERGTIRE, R FIRR S
Subsequent events B J& & A= EE44

There were no material events subsequent to the end of the financial period under review that
have not been reflected in this quarterly report as at the date of this report.

RE AR B A O IR JTEEE AR S R A A3 R SRR I AR .

Dividends ¥ &

No dividends were declared by the Group for the current quarter.

FERTAFRELEE AR,

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
BT A A BT
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B. INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD UNDER
LISTING REQUIRMENTS K535 5 Bf LT ERFE R

1. Review of the performance of the Group F4EFH T 2 R

The Group recorded revenue of RM103.9 million (or RMB208.5 million) and profit after taxation
(“PAT”) of RM17.8 million (or RMB35.8 million) respectively for the current quarter and
RM159.9 million (or RMB321.6 million) and RM27.0 million (or RMB54.4 million) respectively
for the financial year-to-date.

A ) A AR T 10 1L.0391Z u (A B 1T 2,085 {2 70 M s v LR B 1 178 T 75 s A R
3.58-T 73 o) RIF 5 R R W A 490 22 4 AR A8 5 T 159944 70 (BRAERS MI3.2164250) 108 k40
BB Ti2.70°TF Ji yu(al A BGTR5.44-T- 77 70) B 5 2.

The revenue of RM159.9 million (or RMB321.6 million) represents an decrease of 5.4% (7.1% in
RMB term) as compared to the revenue of RM169.1 million (or RMB346.1 million) recorded for
the financial period ended 30 June 2012 ("FPE 2012™).
BNV T 1LS9MZ (B R T13.2161ZT0) AR T #5.4% (AR T7.1%) MIEL{E20124F6 30
B EdEE, Fi.eo1Z 7 (A RM3.4614Z70).

The decrease in revenue was in line with the Group's decrease in sales volume of our products
from approximately 5.35 million pairs of sports shoes in FPE 2012 to approximately 4.89 million
pairs of sports shoes in FPE 2013, Total number of units sold for the period decreased by 8.6% as
compared to preceding year. This was within the Group’s expectation due to the unstable global
economic climate that is likely to affect consumer spending. The overall decrease in revenue was
partly offset by the conversion of average exchange rate from RMB 1: RMO0.4885 in FPE 2012 to
RMB 1: RM0.497]1 in FPE 2013,

A G AR 2 7 RS R, FE201 247 S T8 K 44053575 RUS B #2013
ST BUAN K489 7T XUEBN . A B S S KRB T8.6% . KEEAR
SR, FEBTLREFABRAARE, TRSEWENERAE N BEE
b 5 ) s A 0 A T SV B B e S e, ST R A 20 125 I BT LA BS T 5 TS 7
0.4885F(2013 F M B 1A T 54 M50.4971.

Between FPE 2012 and FPE 2013, the overall gross profit margin also decreased from 28.4% to
25.9%. The overall gross profit margin of 25.9% was above the management’s pre-set limit
before accepting orders from customers as the Company quotes were based on an internal cost
structure and applies a mark-up.

20124FFN2013F WA A (H], Bt T I N28.4265525.9%. BAEERIZ25.9% 1A R
TR S T SR R A SRR A RHR Y BT N ER A EE M I _E A

Other income HABW N

Other income mainly comprises of interest income on bank balances. Interest income on bank
balances accounted for 99.7% and 99.3% of total other income for FPE 2012 and FPE 2013
respectlively.

FARE A 1 BEAIERITERIRLBIN . 7E 2012 S50 2013 FEIEUHE, ST RFBBA
23 30 & FARR N BT 99.7 %11 99.3%.
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Selling and distribution expenses 58 & M4 H L

Selling and distribution expenses comprise mainly salaries, exhibition & promotion, design and
development, testing and other related expenses. Between FPE 2012 and FPE 2013, the overali
selling and distribution expenses increased by approximately RM0.3 million (or RMBO0.5 million)
from RMO0.6 million (or RMB1.3 million) in FPE 2012 to RM0.9 million (or RMB1.8 million) in
FPE 2013. The increase was mainly due to expenses incurred in new group of companies (ie
Maxwell Hong Kong & Maxwell Xiamen) amounted to RMO0.2 million.

B B AT R RO 4, BR&HE, TR, ISR CH . R & R
SRS N 13077 S (BR A B 50775 7T), 201 25 I U R (45 5 60 3 SL(BA IR T
13077 70)Z 201 34 A BOYITH] 19 55 11590 77 JU(HA B T 18077 76). I m 3 B2 1 30 AF I 342
SERETH AR (AEEE ML RE T A M2075 0.

Administrative Expenses 7B

Administrative expenses comprises mainly salaries and staff-related expenses of general
administrative staff, depreciation charges for buildings and office equipment, amortisation of land
use rights, telecommunication expenses, rental expenses and other general office overheads.
Between FPE 2012 and FPE 2013, the overall administrative expenses increased by
approximately RM0.9 million (or RMB1.7 million) from RM3.3 million (or RMB6.8 million) in
FPEE 2012 to RMi4.2 million (or RMB&.5 million) in FPE 2013, The increase was mainly due to
expenses incurred in new group of companies (ie Maxwell Hong Kong & Maxwell Xiamen)
amounted to RMO0.7 million. Furthermore, the increase was also due to increase in amortisation of
land use rights from approximately RM0.11 million to RM0.27 million from the acquisition of
Henan land.

TR 3 R TR — AT ST R TRIARSCH &, @M A% &ITIH, AU,
HE A, BT R — B I . 201248 RI201 34E M WO E], AR 4T T S 1Y
TIN5, 19073 T A I 71170703 70), 201 245 I IBU R) 49 55 1533073 7a(BA IS T 68077 JT) &2
20134 I BRI Y £ 42077 JO(BRA B T185077 50). ML B i T 3040 TP fE 4R IR T
AE (BIEERFWSAEIERE D ASM707 .55, WnyRAaE d T AR 48 -l
W, G A M S TR AN B 25 M2775.

Profit before taxation FiAI & H

In FPE 2013, the Group recorded a decrease in profit before taxation (“PBT”} of 17.6% (19.1% in
RMB term), from RM44.3 million (or RMB90.7 million) in FPE 2012 to RM36.5 million (or
RMB73.4 million) in FPE 2013. The decrease was primarily due to decrease in gross profit from
RM47.9 million (or RMB98.2 million) in FPE 2012 to RM41.3 million (or RMB383.1 million) in
FPE 2013. Furthermore, the decrease was also partly due to additional expenses incurred in the
current year as disclosed in administrative expenses and selling and distribution expenses.
TE20134E U], BRI BRI 17.6 W (AR T 19.1%), A201248 M BUH W 5
4.43F 7370 (B AR T19.07F 73 50) BI20 1 34 I BOH ] B 13,657 75 (AR M7.34T725%0). Wl
b E TR T BRI R 201 28 BOHIR 9 5 4,79 T 75 0 A 11 9.82°T 5 J0) #1201 34
TABUAIE 5 413 750 (RA R 831 TIT70). Bk, b 870 20 5 KR B T-#Ah A 37
AR B KA BEAEAT B S0 B B B A A S R

Profit after taxationBij5 & F

In FPE 2013, the Group posted a PAT of RM27.0 million (or RMB54.4 million) after deducting

income tax expense of RMS.5 millien (or RMB19.1 million). The effective tax rate of 26.0% was

marginally higher than the statutory tax rate of 25% due mainly to non-deductible post listing

expenses incurred at the holding company level.

(12013’?)'711‘1&(1%1% W), AR BCERE BRI 5 2,70 T 73 nEA R 5. 44T 75 TRy HER AT
BRI A TS0 MERA R T 191 T JIT0Y2 5. 26.0 %6 HYSE bRELAMS 7125 %6 T Bl

%’ 3 B T A TR L 1T S TT SRR A W) JE T
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2. Variation of results against immediate preceding quarter X bt _b-—Z B H2E S 45 R

Current quarter Preceding quarter

(ARFERE) (-2

30/6/2013 31/3/2013

RM’000 RM’000
Revenue &I 40 103,879 55,980
Profit before taxation T i B 7! 24,115 12,395
Profit after taxation Fi Ji5 &0 | 17.819 9,208
Profit before taxation margin ¢ g i 5 %8 23.2% 22,1%
Profit after taxation margin i Ji5 £ F % 17.2% 16.4%

Save as disclosed under notes A2, the Group’s other guarter results are not affected by any
significant seasonal and cyclical factors.

BB FEE A2, AHE I3 S B B AL GAN £ 52 B A AT 1 R (10 2 44 A 3 v

3. Prospects for FYE 2013 (R 2013 4F)

The global economy is projected to grow at moderate rate by +2.4% y-o-y in 2013 from +2.3% y-
o-y in 2012, accordance to forecasts made by various economists and statutory bodies. The
American economy is forecasted to grow at +1.9% y-o-y in 2013 against 2012 GDP growth rate
of +2.2% y-o-y. With the ongoing European sovereign debts crisis, the Europe zone is forecasted
to continue contract by - 0.1% y-o-y in 2013 against 2012 GDP growth rate of - 0.4% y-o-y in
2012. The Developing Asia economy is expected to moderate at growth rate of +6.6% y-o0-y in
2013 against 2012 GDP growth rate of +6.1% y-o-y, in accordance to forecasts made by private
sector economisis. (Note)

RARZ BTV B AR FHROIGT, AIREFFRTE 2013 FHERK 2.4%, HER
2012 SEHSERK 2.3%. FEEFHITE 2013 ERERK 1.9%, MK 2012 FHREEK
2.2%. ERHEBOS EHRSERE, BOEXZFORTE 2013 FIREEA 0.1%, I 20124
FEUE 0.4%. WL MEAMETF R0, KR OTHETRIE 2013 G4
6.6%, FHEE 2012 ERAFIK 6.1%. (A

Hence, Our Group are cautiously optimistic that our business is expected to remain strong in 2013,
despite less robust global economic outlook which may derail the respective country consumer
confidence, sentiment, spending behaviour and pattern in 2013. Nonetheless, sports shoes, besides
serving its basic functional requirements, have also developed to become fashionable products
amongst consumers in developed countries and emerging countries nowadays. The recent
development in the immediate period post the global financial crisis during 2008 - 2009 has
shown that the sports shoes industry is fairly resilient in its nature and inelastic in its demand.
AT, REEEEERWENFARNLEE 2013 S RERS), RERREFRER
£, ARSI B RS L. W T AMEY . JoRW, SRR
TATLAAFE AT R, B A STk [ FRAT G [ St 1 B AR . 2008
-2000 FAIRERGEFITE NG R R YR, SR ISR A ERNGED, ¥
ERR LR AR

Note: The respective GDP numbers were obtained from the Asian Development Bank,
International Monetary Fund and/or private sector economic bodies.

PERE: AP R SRR W R R RAT, [FERIE I A GILE G HLA.




4.

4 Maxwell

Profit forecast and guarantee (55T K ARIE)

No profit forecast or guarantees were previously announced and disclosed by the Group in any
public document,

A LA AT 24 48 85 9 20 FF SCA o, 8 A R A0 i A

Profit before taxation (BT &H])

Current
Current quarter year-to-date
(A ZE=FE) (AR RS
RM’000 RM’000
After charging (f10 T #15a): -
Amortisation of land use rights (= M43 Fi BV B4H) 134 267
Depreciation ($71H) 517 1,033
Foreign exchange loss (JI_ 377 i) 390 181
After crediting (5210 T F1J&): -
Interest income (FEULN) (270) (512)
Income tax charge (T35 5 )
Current
Current quarter year-to-date
(FFEFE) (HABIEYIZES)
RM*000 RM’000
PRC income tax (44 A\ RILFE FriE) 6,295 9,481
Malaysia income tax (5405 IF AT15 ) 1 2
6,296 9.483

Pursuant to the PRC Eaterprise Income Tax: l.aw passed by the Tenth National People’s
Congress on 16 March 2007, the new tax rates for domestic enterprises and foreign investment
enterprises are standardised at 25% and took effect on 1 January 2008.

MR o N RFEME AL AL T 2007 & 3 A 16 B aeB AR, o
] Py b Fnab R B AL BT RL R 25%, JFT 2008 4F 1 5 1 HAERL

Save as disclosed under notes B, the Group’s effective tax rates for the current quarter and
financial year-to-date were 26.0%, which were marginally different from the statutory tax rate of
25%.
BRHTETE BLAERIEATEERMBUEMESHISEFRBIRY 26.0%, IEAF-TZER M
25%.

As at 30 June 2013, no provisions were made for deferred tax as the Group does not have any
material temporary differences between the tax bases of assets and liabilities and their carrying
amounts, which give rise to a deferred tax asset or Hability in the financial statements.

A 2013 42 6 A 30 H, G TS ERIIT M T A8 J 9 90 B ACE i) S0 AT TR AR B
AR S HIRITE, BN SR 48 5 TS BB ™ BB,
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7. Status of corporate proposals and utilisation of proceeds 4P EHSCIR AR F &1 H

Corporate Proposal 42NV EY

No corporate proposal has taken place up to the date of this Report.

AT R A Al B F AR B,
Utilisation of proceeds T3 sk A

The gross proceeds from the Public Issue amounting to RM34.4 million are expected fo be
fully utilized in the following manner:

MAATERAT S TR T 34.4 71 50Tt BA R 07 s a3 Rl

(i) Expansion of our production 36 months 9,846 #1
capacity and upgrading of ™A
existing production facilities
IR IRAI R AT R A AT 2RI
A A7

(i) Increase our product design 24 months 6,000 6,000
and development efforis and ~H
expansion of product range
TER AN e R T AR
{ERET A S

{ti)  Working capital purposes 12 months 9,675 9,675 -
e hig 4H

(iv)  Listing expenses Upon Listing 6,750 6,750 -
A JiE & b
Total proceeds S HLHCH 34,425 24,579 9,846

#1. Jinjiang Zhenxing Shoes & Plastics Co. Ltd., (“Zhenxing Shoes”), a wholly-owned
subsidiary of the Company, had through tendering process, tendered an industrial vacant
land with 50 years of land use rights in Henan Province. The land is located at South Wei
6 Road, East He Qi Dadao in Qixian County, Hebi City, Henan Province, the People’s
Republic of China.

LTRSS I A A A (PR MEE), AR @R T A, e B8
Fr—tt 50 L HE AR AT Dk A E A . by T A E R W RIS N
T {0, A AT A

The construetion of the initial phase commenced in second quarter of year 2013 and is
expected to be completed by the end of year 2014.

WILRET BRT 2013 4E58 2 B W, FUHET 2014 SR IRSE A

Part of the IPO proceeds will be utilised for the expansion of production capacity. The
Company intends to install four (4) new production lines together with other new
machinery which include sewing machines, roller machines, cutting machines and
grinding machines in the new factory premise.

EIR AT RS SIU— 88 AT =68, AAmHIER) HFREN 4) &
B AGR R 2RI ) AR BT RS W& L P L SRAE AN, BLAEHL, $0EIML, BREEHL.
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8. Group borrowings and debt securities P R B AR e s

There were no borrowings and debts securities in the Group as at 30 June 2013.

AHBHRE 2013 4 6 51 30 PR HANA RS,

9, Off-balance sheet financial instruments risks ¥ PR FEIMIS BT BB

There were no financial instruments with material off balance sheet risk at the date of issue of this
quarterly report.

AR ERE H, WA S0 TR ERE AR NER T AR,

10. Changes in material litigation B AVRIA KA,

As at the date of this report, our Group is not engaged whether as plaintiff or defendant in any
legal action, proceedings, arbitration or prosecution for any ctiminal offence, which has a material
effect on the financial position of our Group, and our Directors are not aware of any pending or
threatened proceedings which may give rise to any proceedings which might materially and
adversely affect the financial position or business of our Group.

A ARG A I8 A I 5 SR 18 AT 7 VR A B0, Ui, A el A ) 2
FRAT AR YF, B0 A< 2 R 490 45 WR VL7 4 3 K S g, 4 40 R) HE R S BB AT 4 5K b s R AT
BE42 51 HRAT T REIE R B RO RSN A SR L 16 A 5 R ol BRalk 55

11. Earnings per share SR F

The basic earnings per share are computed based on the Group’s net profit for the year divided by
the weighted average number of shares in issue:

A5 M5 B AT R - S T 0o A e AT 18D 90 75 RV LA 2 AT AR 2 AT 20 S

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CEED) (Rt
Preceding year Preceding year
Current corresponding  Current yearto  corresponding
quarter quarter date quarter
ABFE)  (LEREE)  RFEES) (h-FERE)
30/6/2013 30/6/2012 30/6/2013 30/6/2012
Net profit for the year 17,819,224 22,473,354 27,027,244 33,084,876
R (RM)
Weighted average number
of shares in issue 399,150,694 399,370,909 399,150,694 399,370,909
I 4 AT R4
Basic earnings per share (sen) 4.46 5.63 6.77 8.28
B (Al

The Group has no potential ordinary shares in issue, therefore diluted earnings per share has not
been presented.

A FI AT O RATH ST, Db I 3 A I T 2 5
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12,

13.

mationad Haloing

Retained earnings S5 B4

Our Group’s realised and unrealised profits/losses as at 30 June 2013 and at 31 March 2013 were
as follow: -

A2 F G 2 AR IR R AR AR S A 2013 4 6 5 30 HAI 2013 423 B 31 RanF-

Current quarter Preceding quarter
(A (L—%)
30/6/2013 31/3/2013
RM’000 RM*000
Total retained ear ninf,s of Maxwell and its subsidiaries
AT T WO B R R
- Realised F2FH 302,882 286,644
- Unrealised A5 (175) (52)
302,707 286,592
Add fIn/Less fik: Consolidation adjustments 53§ 1] 4 (66) 117
Total retained earnings of Maxwell and its subsidiaries
as per consolidated accounts
B B TR AR B R R I 302,641 286,709

Audit report of the Group’s preceding annual financial statements

FRE LR SRR RE

Our Group’s andited consolidated financial statements for the financial year ended 31 December
2012 were not subject to any audit qualification.

AREEFRRE 20124 12 A 31 HSEELFREEM SRR LAEH T ER

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK
MG IER B P E S
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